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clerk of the court or with the receiver, in such form as the court may
prescribe, proofs under oath of their respective claims. If the court
requires the filing of claims, it shall fix a date, which shall be not less
than four months from the date of the order, as the last day for the
filing of claims, and shall prescribe the notice that shall be given to
creditors and claimants of the date so fixed. Prior to the date so fixed,
the court may extend the time for the filing of claims. Creditors and
claimants failing to file proofs of claim on or before the date so fixed
may be permitted by the court, as it deems fit, to participate in the
distribution of the assets of the corporation.
SECTION 12.19. Discontinuance of Liquidation Proceedings.
The liquidation of the assets and business of a corporation may be
discontinued at any time during the liquidation proceedings when it is
established that cause for liquidation did not exist or no longer exists.
In such event the court shall dismiss the proceedings and direct the
receiver to redeliver to the corporation all its remaining property and
assets.
SECTION 12.20. Decree of Involuntary Dissolution.
(a) In proceedings to liquidate the assets and business of a cor-
poration, the court shall enter a decree dissolving the corporation,
upon determining that the cost and expenses of such proceedings and
all debts, obligations and liabilities of the corporation shall have been
paid and discharged and all of its remaining property and assets dis-
tributed to its shareholders, or in case its property and assets are not
sufficient to satisfy and discharge such costs, expenses, debts and
obligations, all the property and assets have been applied so far as
they will go to their payment.
(b) Upon entry of the decree dissolving the corporation, the exist-
ence of the corporation shall cease.
(c) In case the court shall enter a decree dissolving a corporation,
it shall be the duty of the clerk of such court to cause a certified copy
,of the decree to be filed with the Secretary of State. No fee shall be
charged by the Secretary of State for the filing thereof.
SECTION 12.21. Deposit with State Treasurer of Undistributed
Assets Due Certain Shareholders and Creditors.
Upon the voluntary or involuntary dissolution of a corporation, the
portion of the assets distributable to a creditor or shareholder who is
unknown or cannot be found, shall be reduced to cash and deposited
with the State Treasurer and shall be paid over to such creditor or


